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STATE OF MISSOURI
NO-

Certificate of incorporation
WHEREAS, An assoctatkm^rganized under the name

r^f II i ^/t M ^f

......./.^..d4ft&yn.c^.....<i^^ .l2.tQ
' % ....._........._.._^^

has filed in the office'of the Secretary of State, Articles of Association or Agreement in

writing, as provided by law, and has in an lespects complied with the requirements of law

governing the formation of Private Corporations for '

jttanutacturtng anfc ^Business purposes
NOW, THEREFORE, I, CHARLES U. BECKER, Secretary of State of the State

of Missouri, in virtue and by authority of law, do hereby certify that said association has

on the dwChereof, become a body* corporate, duly organized under$e. name of.................

located at........pl/L:.C(.l.P..l/lA .̂.................>......................and is entititled to all the rights

and privileges granted to ManuC^uruig and Business Corporations under the laws of

this State for a term oft ..... aA/HTA^/ ............years; and that the amount of the

Capital Stock of s^/Ofporatkwy' y

!.̂ yM^ f̂ftf̂ ,̂..................:;........................Dollars.

IN TESTIMONY WHEREOF, I hereunto set my hand and

.affix the Great Seal of the State of Missouri. JDone at the

SEAL City of Jefferson, this.r........̂ ...̂ ../̂ d.i.........._..day

.........A» D^Nineteen Hundred

.4<WX..—^-- "'".0™ : . • • • • ' •
• Secretary of State

,. /4&<^ />! /*''*. ^
" MI tf) ff~i,/^'il-^i'-i-' '•' '**£ ~-

y..............._.......................—..........-......-̂ ^ -^~-



ARTICLES 0? lyCORPORATIQg.
. . ' ' - . ' • . '

5 EIOW ALL 1XEH BY THESE PRESEBTS. THAT We. the undersign* d.
i

for the purpoat of forming a corporation under the laws of the STATE
07 MISSOURI, and nor* particularly under the provisions of 'ARTICLE
SE7EH, CHAPTER 90, Revised Statute a of Missouri, 1319. and amendment a

.thereto, relating to MAHUPACTURIHO ADD BUSIH2S3' COMPANIES, hare

entered Into the following agreement: . . •

FIRST ; Thet the name of the corporation aball be the

SRQS.att.H Lion * HSTAL COCFAHY. , . • .

3ECOHD: The corporation shtll be :.ocated In the City of ST. LOUIS

and STATE 09 HISSOU31.

THIRD; That the amount of the CAPITAL STOCK of the corporation

is THIRTY THOU3ABD DOLLARS (£30.000.00) divided Into three hundred

(300) shares of the par value of OHB BD1DR3D ($100.00) DOLLARS each;

that 90U1JTSSB THOUSABD ($14,000.001 DOLLARS, thereof has teen actually

ptId up In property, now in the custody of the persona named as the

first BOARD 0? DIRECTORS, an Itemized description of which, with the

cash value of each Item thereof, is aa follow a,
" . ASSETS ,..'

CASH IH BAHI ' ' -v.- "-
MERCHAITDISE IHTETTOaT .'..•-:•,.'•'
ACCOUNTS RECEIVABLE ' • • . . . - - v
UACHIHERY 4 EiDIPlEBT , * , , - .
ACCOUHTS PAYABLE ' -v. :: ' - ̂  '.:i-'-? '•• •
LOAJIS PATA5LE , : t?. ----.^ -: . \ — ".•:•.: f;'

SET *ORTH: ' " ""' " '"' " '":'̂ ';' ' ̂
Kitchell Groaaman. Capital Account
ABE CHOSSUAH. , • : • '

8000.00,
5500.44;

LIABILITIES;

„,
1351 •81..
1500.00

12319.
U5.1Q?

116923.51. 116.323.31
all now located at



Jl '• • .yopaTH: Tnat tn* »•»•» *»* places of raaidenea of tba share
holders and the number of ah area eubacrlbed by. each are;

MITCHEU, GROSSlttI  

ABB OaOSSlttl ,    

junris GRossHii    
MAC RISm     

Total lumbar Share a Outstanding 140.

FIFTH; That the Board of Slreetora shall eonalst of font
shareholdera. and the names oi thosa agreed on for tha flrat year

i
are: Mltchell Sroaaman, Aba Grossman. Jennie Grossman and Mac Raakln.

Sixth: That tba corporation ahall continue for a term of

rim TBAHS.————————
Seventh; That the corporation la formed for the following pnrpoaea;

• ,

To buy. sell and manufacture; rags, paper. Iron, metala of all klnsa,
rubber, and all by-produota. i ^"

llghth;- That the corporation ahall have power to own, leaae, rent

and aell Real Kstata neeeaeary for the carrying on of Its business,
Including the eatabllahment of agencies throughout the Stats for their

i

prodnota. wherever deemed neoeaaary and profitable; to borrow money
i • • . . - . .

for the carrying on of Its business. I - - -•-,:'•' -•''••• *
IB TESTIUOHT WEEHEO?, We have hereunto sat our handa and aeals

thla 22nd day of March. 1928.

fk&^

gaga two.



8TATF, OF MISSOURI)..
CITT OP ST. LOUIS)" ;

On thla 22nd day of Maroh. 1328, before Be personally appeartd
Mitehell Groaeman, Abe Groaaman, Jennie Groaeman and Mae Baakln, to Be
known to be the peraona deacrlbea la and who executed the aame aa their
free act and deed, and acknowledged teat they executed eame.

t • .

II WITS2SS 7H:3£o; Z Jxave hereunto aet ay hand and eeal the
day and year jflrat aboVe written, ly term ezplrea March 29th, 1930.

STATS OF MISSOURI )„
CITT OF ST. LOUIS )

Mitehell Groaeman, Abe Groaaman, Jennie Groasman and Mao Raakin

of lawful age, being first duly aworn upon their oatha, do atate that
they are the peraona named In the foregoing Artlclea of Agreement; that

they aigned, anbaoribed and acknowledged the aame for the purposes aet

out therein; that they are the part lea eeleeted aa the Dlrectora for
the first year; and aaid affianta further atata on their oatha that
the mattere and atatmenta aet forth In aaid Artlclea of Incorporation

are true; that they own the property described in Article Three of aaid

Artlclea of Incorporation, which la taken In payment of Capital stock
of aaid corporation, and that aaid property la now In poaseaaion of the
partiea named herein aa Board of Directors.

.(SEAL)

(SEAL)

Subaerlbed and aworn to before me this 2?nd day of Mareh , 1326.
My term expires Maroh 29th. 1930.

PAOB THRKB.
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DEPARTMENT OF STATE
iDOB

Co all to &l)om tfjege ^regent* *f)all Come:
, Edgar C. Nelson, Sfectetavy of Sftate of 'Me Sftate

and UleeJie* of tne ^S/*eat 5<W tneveof, ne*evu certify Inat tne annexed
contain a fail, faue and comJilete coJvu, of ———————————————

CERTIFICATE OF

GIKG THE

GROSS:'^T IKON & IZTAL CQLTAIIY
TO

GROSSI-TATI TRON

tne tame aMieav* on file. and of record in tnti office.
In Testimony Whereof, J neveitnto tet mu

nandandaffa t&e Great Seal of tne SPtate of
i. zDone at tne ^Uu od'/StMetton, tnit/ Ac/ ff '

_2fLLh_______€UIU O& March

».a. (l,<njl, Fnrty-p.j,
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BY-LAWS n.^-HT

OP

OROSSMAN IRON AND METAL COMPANY

ARTICLE I

Offices
The principal office of the corporation In the State

of Missouri shall be located In St. Louis, Missouri. The
corporation may have such other offices, either within or
without the State of Missouri, as the business of the corpora-
tion may require from time to time.

The registered office of the corporation required by
The General and Business Corporation Act of Missouri to be
maintained in the State of Missouri may be, but need not be,
identical with the principal office in the State of Missouri,
and the address of the registered office may be changed from
time to time by the Board of Directors.

ARTICLE II

Shareholders
Section 1. Annual Meeting; The annual meeting of

the shareholders shall be held at the hour of 10:00 A.M. on
the first Monday in January, in each year, beginning with the
year for the purpose of electing directors and for the trans-
action of such other business as may come before the meeting.
If the day fixed for the annual meeting shall be a legal
holiday, such meeting shall be held on the next succeeding
business day. If the election of directors shall not be held
on the day designated herein for any annual meeting, or at
aix? ad-lAurnment thereof., the Board of Directors shall cause
the election to be held at a special meeting of the share-
holders as soon thereafter as conveniently may be.

Section 2. Special Meetings; Special meeting of
the shareholders may be called by the President, by the Board
of Directors or by the holders of not less than one-fifth of
all the outstanding shares of the corporation.

Section 3• Place of Meeting; The Board of Directors
may designate any place, either within or without the State of
Missouri, as the place of meeting for any annual meeting of the
shareholders or for any special meeting of the shareholders
called by the Board of Directors. All shareholders may desig-
nate any place, either within or without the State of Missouri,
as the place forthe holding of such meeting, and may Include
the same in a waiver of notice of any meeting. If no designation
Is made, or if a special meeting be otherwise called, the place
of meeting shall be the registered office of the corporation In
the State of Missouri, except as otherwise provided in Section 5
of this article.
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Section fr. Notice of Meetings; Written or printed
notice stating the place, day and hour of the meeting and, In
case of a special meeting, the purpose or purposes for which
the meeting is called, shall be delivered not less than ten
nor more than thirty days before the date of the meeting,
either personally or by mail, by or at the direction of the
President, or the Secretary, or the officer or persons
calling the meeting, to each shareholder of record entitled
to vote at such meeting. If mailed, such notice shall be
deemed to be delivered when deposited in the United States
mall in a sealed envelope addressed to the shareholder at his
address as It appears on the records of the corporation,
with postage thereon prepaid.

* - " V
Section 5. Meeting of all Shareholders; if all

of the shareholders snail meet at any tine and place, either
within or without the State of Missouri, and consent to the
holding of a meeting, such meeting shall be valid, without
call or notice, and at such meeting any corporate action
may be taken.

Section 6. Closing of Transfer Books or Fixing of
Record Date": The Board of Directors of the corporation may
close its stock transfer books for a period not exceeding
thirty days preceding the date of any meeting of shareholders,
or the date for the payment of any dividend or for the allotment
of rights, or the date when any exchange or reclassification of
shares shall be effective; or, in lieu thereof, may fix in
advance a date, not exceeding thirty days preceding the date
of any meeting of shareholders, or to the date for the payment
of any dividend or for the allotment of rights, or to the date
when any exchange or reclasslficatlon of shares shall be
effective, as the record date for the determinatlonof share-
holders entitled to notice of, or to vote at, such meeting,
or shareholders entitled to receive payment of any such
dividend or to receive any such allotment of rights, or to
exercise rights in respect of any exchange or reclasslficatlon
of shares; and the shareholders of record on such date of
closing the transfer books, or on the record date so fixed,
shall be the shareholders entitled to notice of and to vote
at, such meeting, or to receive payment of such dividend, or
to receive such allotment of rights, or to exercise such
rights In the event of an exchange or reclassifIcation of
shares., aa tha case. ma_y, bA-_ 1C tbA. B/vui't tC Wjt'vtfjvi*, ti?A?A
not have closed the transfer books or set a record date
for the determination of its stockholders entitled to vote
as hereinabove provided, no person shall be admitted to vote
directly or by proxy except those In whose names the shares
of the corporation shall have stood on the transfer books on
a date thirty days previous to the date of the meeting.

Section 7. Voting Lists; At least ten days before
each meeting of shareholders,the officer or agent having
charge of the transfer book for shares of the corporation
shall make a complete list of the shareholders entitled to
vote at such meeting, arranged in alphabetical order with the



RECORD OF PROCEEDINGS too LKAVM

address of, and the number of shares held by, each share-
holder which list, for a period of ten days prior to such
meeting, shall be kept on file at the registered office
of the corporation and shall be subject to inspection by
any shareholder at any time during usual business hours.
Such list shall also be produced and kept open at the time
and place of the meeting and shall be subject to the
inspection of any shareholder during the whole time of the
meeting. The original share ledger or transfer book, or a
duplicate thereof kept in this state, shall be prima facie
evidence as to who are the shareholders entitled to examine
such list or share ledger or transfer book or to vote at
any meeting of shareholders.

Section 8. Quorum; A majority of the outstanding
shares of the corporation, represented in person or by proxy,
shall constitute a quorum at any meeting of the shareholders;
provided, that if less than a majority of the outstanding
shares are represented at said meeting, a majority of the
shares so represented may adjourn the meeting, from time to
time, without further notice, to a date not longer than
ninety days from the date originally set for such meeting.

Section 9- Proxies: At all meetings of shareholders,
a shareholder may vote by proxy executed in writing by the
shareholder or by his duly authorized attorney-in-fact. Such
proxy shall be filed with the Secretary of the corporation
before or at the time of the meeting. No proxy shall be
valid after eleven months from the date of its execution,
unless otherwise provided in the proxy.

Section 10. Voting of Shares; Subject to the
provisions of Section 12, each outstanding share, regardless
of class, shall be entitled to one vote upon each matter
submitted to a vote at a meeting of shareholders.

Section 11. Voting of Shares by Certain Holders;
Shares standing in the name of another corporation, domestic
or foreign, may be voted by such officer, agent, or proxy as
the by-laws of such corporation may prescribe, or, in the
absence of such provision, as the Board of Directors of such
corporation may determine.

Shares standing in the name of a deceased person
may be voted by his administrator or executor, either in
person or by proxy. Shares standing in the name of a guardian,
conservator, or trustee may be voted by such dlduciary, either
in person or by proxy, but no guardian, conservator, t>r
trustee shall be entitled, as such fiduciary, to vote shares
held by him without a transfer of such shares into his name.

Shares standing in the name of a receiver may be
voted by such receiver, and shares held by or under the
control of a receiver may be voted by such receiver without
the transfer thereof into his name if authority so to do be
contained in an appropriate order of the court by which such
receiver was appointed.
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A shareholder whose chares are pledged shall be
entitled to vote such shares until the shares have been
transferred into the name of the pledgee, and thereafter
the pledgee shall be entitled to vote the shares so
transferred.

Section 12. Cumulative Voting; In all elections
for directors, every shareholder shall have the right to
vote, in person or by proxy, the number of shares owned by
him, for as many persons as there are directors to be elected,
or to cumulate said shares, and give one candidate as many
votes as the number of directors multiplied by the number
of his shares shall equal, or to distribute them on the
same principle among as many candidates as he shall see
fit. .

Section 13- Informal Action by Shareholders;
Any action required to be taken at a meeting of the share-
holders may be taken without a meeting if a consent in
writing, setting forth the action so taken, shall be signed
by all of the shareholders entitled to vote with respect to
the subject matter thereof.

AHTICLE III ,

SECTION 2. NUMBER. TERM. AND ELECTION. The number of
directors constituting the full Board of Directors of the
corporation shall be three (3) . The corporation may have
fewer than three (3) directors only if the number of
directors to constitute the full Board of Directors is also
stated in the Articles of Incorporation. Directors need not
be residents of the State of Missouri or the state of the
corporation's principal place of business and need not be
shareholders of the corporation, unless the Articles of
Incorporation so require. At the first annual meeting of
shareholders and at each annual meeting thereafter the
shareholders entitled to vote shall elect directors to hold
office until the next succeeding annual meeting. Bach
director shall hold office for the term for which he or she
is elected or until his or her successor shall have been ^
elected and qualified, except as otherwise provided by law |!
or these Bylaws. Unless otherwise provided in the Articles
of Incorporation, vacancies on the Board of Directors and
newly created directorships resulting from any increase in
the number of directors to constitute the Board of Directors
may be filled by a majority of the directors then in office,
although leas than a quorum, or by a sole remaining
director, until the next election of directors by the
shareholders of the corporation.

Missouri, as the place for holding any special meeting of the
Board of Directors called by them.

Section 5. Notice: Notice of any special meeting
shall be given at least five days .previously thereto by
written notice delivered personally or mailed to each director



J
RECORD OF PROCEEDINGS too LKAVIS

•. «. *D*M« ce.. yr. LOUIS____________________________________________________________________________________

at his business address, or by telegram. If nailed, such
notice shall be deemed to be delivered when deposited in
the United States mail in a sealed envelope so addressed,
with postage thereon prepaid. If notice be given by
telegram, such notice shall be deemed to be delivered when
the telegram Is delivered to the telegraph company. Any
director may waive notice of any meeting. The attendance
of a director at any meeting shall constitute a waiver of
notice of such meeting, except where a director attends a'
meeting for the express purpose of objecting to the-trans-
action of any business because the meeting is not lawfully
called or convened. Neither the business to be transacted
at, nor the purpose of, any regular or special meeting of
the Board of Directors need be specified in the notice or
waiver of notice of such meeting.

Section 6. Quorum; A majority of the Board of
Directors shall constitute a quorum for the transaction of
business at any meeting of the Board of Directors, provided
that if less then a majority of the directors are present
at said meeting, a majority of the directors present may
adjourn the meeting from time to time without further notice.

Section 7. Manner of Acting; The act of the
majority of the directors present at a meeting of the directors
at which a quorum is present shall be the act of the Board
of Directors.

Section 8. Vacancies; In case of the death or
resignation or disqualification of one or more of the directors,
a majority of the survivors or remaining directors may fill
such vacancy or vacancies until the successor or successors
a re elected at a meeting of the shareholders. A director
elected to fill a vacancy shall serve as such until the next
annual meeting of the shareholders.

Section 9. Compensation; Directors as such shall
not receive any stated salaries for their services, but by
resolution of the Board of Directors, a fixed sum and expenses
of attendance, if any, may be allowed for attendance at each
regular or special meeting of the Board of Directors; provided,
that nothing herein contained shall be construed to preclude
any director from serving the corporation in any other capacity
and receiving compensation therefor.

ARTICLE IV '
Officers

Section 1. Number: The officers of the corporation
shall be a President, one or more Vice-Presidents (the number
thereof to be determined by the Board of Directors), a
Treasurer, a Secretary and such other officers as may be
elected in accordance with the provisions of this article.
The President and the Vice-President or if there Is more than
one VIce-Presldent, then at least one Vice-President shall be
chosen from the Members of the Board of Directors. The
remaining officers of the corporation need not be chosen from
the Members of the Board, but they may be 8O chosen. The
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Board of Directors, by resolution, may create the offices
of one or more assistant Treasurers and asslstnat Secretaries,
all of whom shall be elected by the Board of Directors. Any
two or more offices may be held by the same person, except
the offices of President and Vice-President.

All officers and agents of the corporation, as
between themselves and the corporation, shall have such
authority and perform such duties In the management of the
property and affairs of the corporation as may be provided
In the by-laws, or, in the absence of such provision, as may
be determined by resolution of the Board of Directors.

Section g. Election and Term of Office; The
officers of the corporation shall be elected annually by
the Board of Directors at the first meeting of the Board
of Directors held after each annual meeting of shareholders.
If the election of officers shall not be held at such meeting,
such election shall be held as soon thereafter as conveniently
may be. Vacancies may be filled or new offices created and
filled at any meeting of the Board of Directors. Each officer,
shall hold office until his successor shall have been duly
elected and shall have qualified or until his death or until
he shall resign or shall have been removed In the manner
hereinafter provided.

Section 3. Removal: Any officer or agent elected
or appointed ty the Board of Directors may be removed by the
Board of Directors whenever in its Judgment the best interests
of the corporation would be served thereby, but such removal
shall be without prejudice to the contract rights. If any,
of the person so removed.

Section ^. Vacancies: A vacancy in any office
because of death, resignation, removal, disqualification or
otherwise may be filled by the Board of Directors for the
unexpired portion of the term.

Section 5- President; The President shall be the
principal executive officer of the corporation and shall in
general supervise and control all of the business and affairs
of the corporation. He shall preside at all meetings of the
shareholders and of the Board of Directors. He may sign, with
the Secretary or Treasurer or any other proper officer
thereunto authorized by the Board of Directors, certificates
for shares of the corporation, any deeds, mortgages, bonds,
contracts, or other instruments which the Board of Directors
have authorized to be executed, except In cases where the
signing and execution thereof shall be expressly delegated
by the Board of Directors or by these by-laws to some other
officer or agent of the corporation, or shall be required by
law to be otherwise signed or executed; and in general shall
perform all duties Incident to the office of President and
such other duties as may be prescribed by the Board of Directors
from time to ttae.
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Section 6. The Vice-Presidents: In the absence of
the President or In the event of his Inability or refusal to
act, the Vice-President (or in the event there be more than
one Vice-President, the Vice-Presldente in the order of their
election) shall perform the duties of the President, and when
ao acting, shall have all the powers of and be subject to
all the restrictions upon the President. Any Vice-president
may sign, with the Secretary or an Assistant Secretary, or
with the Treasurer or an Assistant Treasurer, certificates for
shares of the corporation; and shall perform such other
duties as from time to time may be assigned to him by the
President or by the Board of Directors.

Section 7. The Treasurer; If required by the
Board of Directors, the Treasurer shall give a bond for the
faithful discharge of his duties In such sum and with such
surety or sureties as the Board of Directors shall determine.
He shall: (a) have charge and custody of and be responsible
for all funds and securities of the corporation; receive
and give receipts for moneys due and payable to the corporation
from any source whatsoever, and deposit all such moneys in the
name of the corporation in such banks, trust companies, or <
other depositaries as shall be selected in accordance with
the. tycaviAlmtfL at facial*. ̂ i£ «J?/t<3A V̂ -limf, ffr\ 'j.ii •gtrmnVj.
perform all the duties incident to the office of Treasurer
and such other duties as from time to time may be assigned
to him by the President or by the Board of Directors.

Section 8. The Secretary; The Secretary shall:
(a) keep the minutes of the shareholders' and of the Board
of Directors' meetings in one or more books provided .for
that purpose; (b) see that all notices are duly given In
accordance with the provisions of these by-laws or as required
by law; (c) be custodian of the corporate records and of
the seal of the corporation and see that the seal of the
corporation Is affixed to all certificates for shares prior
to the issue thereof and to all documents, the execution of
which on behalf of the corporation under its seal Is duly
authorized in accordance with the provisions of these by-
laws; (d) keep a register of the post office address of
each shareholder which shall be furnished to the Secretary
by such shareholder; (e) sign with the President, or a
Vice-President, certificates for shares of the corporation,
the issue of which shall have been authorized by resolution
of the Board of Directors; (f) have general charge of the
stock transfer books of the corporation; (g) in general
perform all duties Incident to the office of Secretary and
such other duties as from time to time may be assigned to
him by the President or by the Board of Directors.

Section 9- Salaries and Bonuses; The salaries and
bonuses of the officers shall be fixed from time to time by
the Board of Directors, and no officer shall be prevented from
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receiving such salary or bonus by reason of the fact that he
is also a Director of the corporation. If the amount of
salary, bonus, or other compensation to any officer shall
be disallowed as a deduction in the computation of Federal
Income Taxes, the amount of compensation payable to said
officer for the year during which such disallowance is had
shall be reduced for that year to the extent of such dis-
allowance. This provision shall be a term of employment
of every officer who shall also be a Director of the
corporation.

ARTICLE V

Contracts, Loans, Checks and Deposits

Section 1. Contracts: The Board of Directors,
may authorize any officer or officers, agent or agents, to
enter into any contract or execute and deliver any instru-
ment in the name of and on behalf of the corporation, and
such authority may be general or confined to specific
Instances.

Section 2. Loans; No loans shall be contracted on
behalf of the corporation and no evidences of indebtedness
shall be issued in its name unless authorized by a resolution
of the Board of Directors. Such authority may be general
or cortflned to specific instances.

Section 3. Checks, Drafts, etc.; All checks,
drafts, or other orders for the payment of money, notes or
other evidences of indebtedness issued in the name of the
corporation, shall be signed by such officer or officers,
agent or agents of the corporation and in such manner as
shall from time to time be determined by resolution of the
Board of Directors.

Section 4. Deposits; All funds of the corporation
not otherwise employed shall be deposited from time to time to
the credit of the corporation in such banks, trust companies
or other depositaries as the Board of Directors may select.

ARTICLE VI

Certificates for Shares and Their Transfer

Section 1. Certificates for Shares; Certificates
representing shares of the corporation shall be in such form
as may be determined by the Board of Directors. Such certi-
ficates shall be signed by the President or Vice-President
and by the Secretary, Treasurer or an Assistant Secretary or
Treasurer, and shall be sealed with the seal of the corporation.
All certificates for shares shall be consecutively numbered.
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The name of the person owning the shares represented thereby
with the number of shares and date of issue shall be entered
on the books of the corporation. All certificates surrendered
to the corporation for transfer shall be cancelled and no new
certificate shall be issued until the former certificate for
a like number of shares shall have been surrendered and can-
celled, except that In case of a lost, destroyed or mutilated
certificate a new one may be Issued therefor upon such terms
and Indemnity to the corporation as the Board of Directors
may prescribe.

Section 2. Transfers of Shares: Transfers of
shares of the corporation shall be made only on the books
of the corporation by the registered holder thereof or by
his attorney thereunto authorized by power of attorney duly
executed and filed with the secretary of the corporation, and
on surrender for cancellation of the certificate for such
shares. The person in whose name shares stand on the books
of the corporation shall be deemed the owner thereof for
all purposes as regards the corporation.

ARTICLE VII

Fiscal Year
The fiscal year of the corporation shall begin on

the first day of January in each year and end on the thirty-
first day of December in each year.

ARTICLE VIII

Dividends

The Board of Directors may from time to time, declare,
and the corporation may pay, difidends on its outstanding shares
in the manner and upon the terms and conditions provided by
law and its articles of Incorporation.

ARTICLE IX .'

Seal *".-,. ."
. * "•> " " *•,"*

The Board of Directors shall provide a corporate
seal which shall be In the form of a circle and shall have
Inscribed thereon the name of the corporation and the words,
"Corporate Seal, Missouri."

ARTICLE X

Waiver of Notice

Whenever any notice whatever is required to be given
under the provisions of these by-laws or under the provisions
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of The General and Business Corporation Act of Missouri,
waiver thereof In writing, signed by the person or persons
entitled to such notice, whether before or after the time
stated therein, shall be deemed equivalent to the giving
of such notice.

ARTICLE XI , / X

Exoneration of Directors from Personal ' *
Liability and Reimbursement •'

This corporation shall indemnify any and all of
Its directors or officers or former directors of officers or
any person who may have served at its request as a director
or officer of another corporation, in which it owns shares
of capital stock or of which it is a creditor, against ex-
penses actually and necessarily Incurred by them in connection
with the defense of any action, suit or proceeding in which
they, or any of them, are made parties, or a party, by reason
of being or having been directors or officers or a director
or officer of the corporation, or of such other corporation,
except in relation to matters as to which any such director
or officer or former director or officer or person shall be
adjudged in such action, suit or proceeding to be liable for
negligence or misconduct in the performance of duty. Such
Indemnification shall not be deemed exclusive of any other
rights to which those indemnified may be entitled, under any
by-law, agreement, vote of stockholders, or otherwise.

ARTICLE XII

Amendments

These by-laws may be altered, amended or repealed
and new by-laws may be adopted at any annual meeting of the
shareholders or at any special meeting of the shareholders
called for that purpose or at any meeting of the Board of
Directors provided, however, that the Board of Directors
shall take no such action contrary to the provisions of any
resolution of the shareholders directing the Board not to
do so. .




